MEMORANDUM

TO: BELMONT COMMUNITY MEMBERS
FR: DR. EMERITA ORTA-CAMILLERI, Superintendent
DATE: FEBRUARY 12, 2010

Dear Community Members,

Our local legislators have been very supportive in keeping the Lehman losses visible to those who can make
a change in how the funds are distributed. The current strategy is to seek relief by including express
larrguage in the Senate jobs bills through Senators Dianne Feinstein and Barbara Boxer.

Mary McMillan is asking for our support with writing letters/e-mails to Senators Feinstein and Boxer
asking for their help. (See below} A sample letter is aftached and Mary will send us a copy of the letter
that is being prepared on behalf of the County Board of Supervisors. Washington DC is shut down today
because of the weather so she suggests we wait to call the DC offices until next week (Tuesday). However,
you can call the district offices now. Here are the district office numbers and Mary has the DC numbers and
e-mail addresses in her message below.

Nancy Pelosi {SF Office) 415 556-4862

Barbara Boxer (SF Office) 415 403-0100

| have included PTA, School Force, our Budget Advisory Committee members, and chairperson of the New
Shaores Advisory Commiitee. As our offices will be closed next week | wanted {o ensure that the word got out
and that each of you had this message.

If there is a person who would fike to volunteer to lead in this district wide effort, we need your support.
Thank you for your ongoing commitment. Our voices are important and | encourage your efforts in

maobilizing our community,

Dr. Emerita Orta-Camilleri
Superintendent

attached: sampie letter



December 15, 2009

The Honorable Nancy Pelosi, Speaker
U.S. House of Representatives
H-232, The Capitol

Washington, D.C. 20515

Dear Mac{am Speaieer ¥

As you lenow, our communities have been severe]y impacte& Ly the failure of Lehman
Brothers Holclings, Inc on September 15, 2008. At the time of the Lehman }Janleruptcy,
about 100 local governments across the country had invested $1.7 billion of their
operating funds in highly rated Lehman commercial paper. As a result of the
catastrophic losses from these conservative investments, these local governments are
reducing payroﬂs, eliminating positions and defetring important projects — con’cributing to
job losses and ongoing instability in our economy.

For example, in San Mateo County, the County had invested $158 million of “pool”
funds in Lehman on behalf of the 20 cities, 25 school districts and all county

&epartmen’cs, including:

e $25 million in San Mateo County Transit i&lﬁency road and transit improvement
project funds. San Mateo County Transit wi also lose out on baclly needed state
ancf federal transit funds because they do not have requirecl match;

o $25 million in San Mateo County Community College District Funds that are
the proceeds of a voter-a provetl construction bond. San Mateo County taxpayers
will ie requirecl to pay o these bonds over the next 20 years, with no }Juﬂ&ings to
show for it, and a generation of community coﬂege students forced to endure
inferior facilities.

¢ $30 million of County of San Mateo operating funds that has resulted in layoffs,
reductions to heaith, human services and pui‘)lic sa£e’cy programs and (ieferring a
bacﬂy need women's jail construction project.

The Lehman Brothers losses have directly resulted in the elimination of 1,658 jobs and
will result in a projecte& future loss of $216 million within the local economy of San
Mateo County alone.

Numerous other local governments across California are {eeling the impact in the wake of
the Lehman coﬂapse, inc].u&ing the cities of Burlaanle, Cerritos, Culver City, El Se?undo,
Long Beach, Vacaville, and Loomis, as well as Thousand Qaks, Alameda, Santa Clara,



Ventura, Monterey, and San Mateo Counties, Los Angeles Power, Marin Water District,
Metropolitan Water District, Vallejo Sanitation District, Orange County Transit, and
others. Local governments in other states, including Colorado, Arizona and Florida also
lc{s’c millions of dollars of operating fands; Sarasota County, Florida lost $40 million
alone.

The biggest losers from the Wall Street greed and government inattention are those on
Main Street — cities, counties and sc}mo?s. These focal governments have no way to
recoup these operating {'uncls, and banlzmptcy will be a long process resulting in recovery
of 6 to 18 cents on the dollar.

We believe it is important to provicle relief to these devastated communities to ensure
continuation of essential services, as well as to bolster io’b creation and preserve existin
LOIJS for tea.c}iers, pui)lic saf;e{'ir oﬁ'icers, and construction workers. This assistance could

e provided through the jobs egislation which the House will soon consider, and we've
clra%tecl the following language to accomplish this:

At the appropriate place in the jobs bill, include the {O]]OWing: “Provided,
That of tﬁe remaining or returned Troubled Asset Relief Program funds,
$1,360,000,000 to local governments impacted by the September 15, 2008
bankruptcy of L.ehman Brothers Holdings. The term ’1003? government’
means a county, city, town, viﬂage, school district or other special district
established under State law.”

Thank you for your consideration of this critical matter. We look forward to c[iscussing it
with you further.

Grateﬂxﬂy,

Anna G. Eshoo
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